}
7

KWANGJU FOREIGN SCHOOL

KWANGJU FOREIGN SCHOOL
106 Samso-ro, Buk-gu Gwangju, Korea 61005

Tel./Fax (062) 575-0900/575-0902
e-mail:kwangjufs@hotmail.com

STATE OF UNDERSTANDING ON
PAYMENT/WITHDRAWAL/REFUND POLICY

STUDENT NAME: GRADE:

1. I understand that the minimum payments per term are quarterly, and that quarterly payments
will incur a 10% surcharge and semi-annual payments will incur a 5% surcharge. Full yearly
payments will incur no surcharge.

2. Tunderstand that late payments will incur penalty fee of 3% of the tuition fee.

3. Iunderstand that upon enrollment I will be assessed the following non-refundable fees:

- A Registration fee of 300,000won
- A Entrance fee of 3,500,000 won

4. I understand that Tuition, Bus Fee, and Lunch Fee are subject to refund in accordance with the
schedule written on our “Tuition and Fees” chart. The refund must be requested with the refund
request form within two weeks of the student’s last day of school. Surcharges arising from
installment payments are not refundable.

5. Tunderstand that the refund schedule applies for both voluntary and involuntary withdrawals.

6. I understand that the curriculum fee, technology fee, athletic fee and senior fee are not
refundable after the first day of school.

7. 1 understand that refunds shall be wired transferred to parents or to their authorized
representative. Refunds will be normally made in Korean won and withdrawal requests take 2
weeks to process.

8. T understand that in the case of non-payment, the school may restrict students from attending
class, withhold report cards, and/or refuse re-enrollment for the following semester.

9. I understand that in the event of FORCE MAJEURE, which causes a student or students to
withdraw from the school, tuition and fees already paid for the school year will not be refunded.
FORCE MAJEURE is defined as an event or effect, such as war, civil strife, labor unrest, or
extreme weather conditions that cannot be reasonably anticipated or controlled and would
adversely affect the school’s financial condition. This policy is necessary to ensure the financial
stability of the school and to provide resources for continued operations after the FORCE
MAJEURE event has passed.

PARENT NAME: DATE:

PARENT SIGNATURE:
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